VNT: Board Resolution on issuing convertible bonds

On 28/03/2016, The Van Cargoes and Foreign Trade Logistics Joint Stock Company announced Board Resolution as follows:

Article 1: Approve issuing individual convertible bonds to partners according to the 2015 extraordinary general mandate

- Total number of bonds issued: 720,000 convertible bonds

In which:

+ Issue bonds to Mitsui Wharf Company Limited: 420,000 convertible bonds

+ Issue bonds to SCIC Investment Company Limited: 300,000 convertible bonds

- Total value: VND 72 billion

- Issuing price: 100% par value

- Conversion rate: 1:4.08 (At the date of conversion, 01 bond will be converted into 4.08 common shares)

When calculating the number of shares that bondholder can convert, the number of shares will be rounded down to the unit. The fractional shares will be cancelled.

- Conversion duration: 02 years from the issuance date 
- Transfer limitation: Convertible bond is limited to transfer within 01 year from the issuance date

- Interest rate of bonds: 02 options

+ Option 1: fixed interest rate of 8% per year for 02 years. Interest is paid once a year at the date of interest payment

+ Option 2: floating rate is equal to the average rate of interest rates of postpaid VND deposits with 12-months duration. Interest is paid once a year at the date of interest payment
- Investor can choose to convert convertible bonds into shares or not.
In case that investor does not convert: the capital source for payment is from the operating profit and other sources

- Expected exercise time: In Mar or April 2016 after the approval of State Securities Commission 

- Purpose of using proceeds: invest in associated companies to build infrastructure in Haiphong

Article 2: Authorize Mr. Tran Cong Thanh – Member of Board of Directors cum Deputy General Manager to represent for the Company to sign documents related to the issuance of individual convertible bonds to State Securities Commission, documents related to the listing and the depository of additional shares to VSD and HNX.
Mr. Tran Cong Thanh has responsibility to report the implementation result to Board of Directors 

Article 3: This resolution comes into effect from the date of signature. Management Board, related units and individuals are responsible for implementation.

